INVESTMENT - ADVISORY BOARD | CONSENT CALEN[?)A’R
- ‘ : Item 1 '
| | Meeting Date: May 8, 2013
ITEM TITLE:

‘Transmittal of Treasury Report for
‘March 31, 2013

'BACKGROUND:

Attached please find the Treasury Report for March 31, 2013

" RECOMMENDATION:

. Review, Receive and File the Treasury Report for March 31, 2013

obhegp Rird

Robbeyn %ird, Finance Director
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MEMORANDTU M

TO: La Quinta City Council
F ROM: Robbeyn Bird, Finance Director/Treasurer
SUBJECT: . Treasurer's Report for March 31, 2013

DATE: April 30, 2013

‘Aftached is the Treasurer's Report for the month ending March 31, 2013. The report is submitted to
the City Council each month after a reconciliation of accounts’is accomplished by the Finance Depariment.

The following table summarizes the changes in investment types for the month:

Investment Beginning Purchased Notes | Sold/Matured Other Ending Change
LAIF 39,771,689 $ (1,800,000) 0% 37,971,689 (1,800,060)
interest bearing active bank deposit 39,919,083 9,285 1 39,928,379, 9,286
Certificates of Deposit : 1,680,000 ) 1,680,000 0
US Treasuries 61,036,858 10,800,000 - (10,800,000) 1,089 61,037,947 . 1,089
US Gov'f Sponsored Enterprises® . 3,000,000 . . ' 07 . 3,000,000 . [}
Commercial Paper ) - . ot ) 0 0 0
Corporate Notes _ _ -l o _ 0 ' 0
Mutual Funds 9,029,319 (6,539,060) 0 2,490,259 -(6,539,060)
Subtotal $ 154,436,959 | § 10,809,285 $ (19.139,060)| § 1,090 | $ 146,108,274 | §  (8.328.685)
Cash _ K 555,859 | [(MWa3)s {(341,338)] [ 8 214521 %§ (341,338)|
Total ‘ "1 $ 154,992,818 | $ 10,809,285 | {8 (19480,398) § 1,090 ] § 146,322,795 [ §___ (8,670,023)

I certify that this report accurately reflects all pooled investments and is in compliance with the California
Government Code; and is in conformity with the City Investment Policy,

As Treasurer of the City of La Quinta, | hereby ceriify that sufficient investment liquidity and anticipated
revenues are available to meet the pools expenditure requiremenits for the next six months. The City of
La Quinta used the Burgau of the Public Debt, U.S. Bank Monthly Statement and the Bank of New York
Monthly Custodian Report o determine the fair market value of investments at month end.

Rund - 5.3

Robbeyn Bidld _ Date
Finance Director/Treasurer ’

Footnote
{1) The amount reported represents the net increase {decrease) of deposits and withdrawals from

the previous month.

- (2} The amount reported in the other column represents the amortization of premium/discount for the
month on US Treasury, Commercial Paper and Agency investments.

(3) The cash account may reflect a negative balance. This negative balance will be offset with transfers from other investments
before warrants are presented for payment by the payee at the bank.




Treasurer’'s Commentary

For the Month of .March_2013

Cash Balances - The portfolio size decreased by approximately $8.6 million to end the month
at $146.32 million. The major reason for the decrease was due to the payment of interest
payments for debt service in the amount of $6.7 million; and expenditures for Public Safety
were $.9 million for the month of January 2013.

Investment Activity — The investment activity resulted in an average maturity inc:rease‘ of 8
days from the prior month to end the month of March at 123 days. The Treasurer follows a
buy and hold investment policy. :

During the month of March, the LAIF account decreased by $1.8 million. The sweé_p account
earned $9 in interest income for the month of March and the bank fees for the month were
$1,564 which resulted in a net decrease of $1,555 in real savings.

Portfolio Performance - The overall portfolio performance increased from the pfior month and
ended at .30% for the month, with the pooled cash investments at .39%. The portfolio yield
should continue to stay at these levels for the near future. At this time last vear, the portfolio

was yielding .44% which reflects the current interest rate environment. ' '

Looking Ah'eadl

~In the short term, the Treasurer will be investing in negotiable certificates of deposit,
Government Sponsored Enterprises (GSE) paper and rolling over bond ptoceeds and reserves
into U.S. Treasury bills or notes. :




CITY OF LA QUINTA
PERMISSIBLE DEPOSITS AND INVESTMENTS

March 31, 2013

The C.ily Treasurer will be permilied o Invest in the folluwfng-:ypes of investments sﬁbject to the maximum

percentage compliance Nmits and bid process requirements:

All maturities must be less than the maximum allowed.

All Funds

Surplus

All Funds All Funds Surplus Surplus | Maximum .
Type of Invastments Maximum Actual % Qver (Under) Maximurm % Qver (Under) Restrictions Maturity Credit Quality Exceptions
Checking/Savings and other time accounts 85% | 0.15% -84.85% 85% [ o15% | sses% <=$250,000 per institution | 3 years | FDIC Insured | Nons
Cerlificate of Deposils, with interest earniags paid montly. 80%_ | 0.84% I -59.18% 80% 1" 000% | _ -60.00% <=$250.000 perinstitution | 5 years FDIC Insured [ _None
Except no more than $8
- - milllon may be invested over
U.8. Treasury Bills, Strips, Noles and Bonds. 100_% 42 78% -57.22% 100% 42.78% -87.22% 2 years. 10 years None
U.S. Government Sponsored Enterprises and Federal
Government Secuyritias { except any collateralized morigage o Restricled 1o per-issuer :
obligatien (CMO} or siructured note which containg embedded 36% 0.00% nfa 30% 0.00% nja limits below: 3 years None
+ Government National Mortgage Association (GNMA) - $ -
- Federal Farm Credit (FFCB) 30,000,000 - {30,000,000) 30,000,000 - (30,000,000} $30.0 million
~ Fedeéral Home Loan Bank Notes & Bonds (FHLB) 25,000,000 3,000,000 {22,000,000) 25,000,000 (25,000,000) " $25.0 rillion
- Federal National Mortgage Association (FNMA) 20,000,000 - (2G,000,000), 20,006,000 - (20,600,000}, $20.0 million
= Federal Home Loan Martgage Corparation (FHLMC) 20,000,000 (20,000,000) 20,000,000 - (20.000,000) $20.0 miflion
95,080,000 3,000,000 {$2,000,000) 95,000,000 | § = | 3{95.000000) $95.0 million
Prime Commercial Paper 15% 0.00% 15.00% 15% 0.00% 15.00% 15% 96 days Standard & PoorsiMcody’s None
5,008,000 (5.000,000) )
5,000,000 Q {5,000,000) A-1,P-1
Medium Term Corporate Notes - TLGEP 20% ' C.00% =20.00% 10% | 0.00% =10.00% $10.000,060 per Issuer 3 years at least Standard & Poars "AA" Naong
10,000,000 - {10,000,000)
10,060,000 0 {10,000,000)
Local Agency Investment Fund (LAIF) 30% | 26.58% I -3.42% 30% , 26.58% -3.42% $50,000,000 per account | 3 years , Unrated Mone
Utilize DVP
Local Agency Bonds/CA Local Agency Bond Obligations 10% | 0.00% | -10,00% 10% ! 0.00% -10.00% $30,000,000 per account | 10 years |
Interest bearing active bank deposit 60% I 27.05% | =32.05% 10% l 0.00% ~10.00% $40,000,000 per bank  |On demand] collateralized 110% of eligible securities| None
40,000,000 | 38928378 | i : :
Money market mutual funds regulated by the Securities and
Exchange Commission and whose partfslio consists only of US )
Agency Securities maintaining a par vakie per share of $1, 20% 1.74% -18,26% 20% 1.74% -18.26% Maintain $1 per share G0 days AAA by two of three raling None
par value. agencies or assels of $500 million ’
Lititize DVF and investor SEC licensed > 5 yrs
Annualized Eémings of Pooled Cash Investrnents 0.381%
Annualized Eamings of Fiscal Agent Investimerts 0.092%
6.304%

Annualized Earnings of All lnvestments




“City of La Quinta

Summary of Holdings
City, Re_developmenmgency and Firancing Authority
- March 34, 2013
[~ City Cash & | s ]
Bank Accounts . Interest Book Accrued Unrealized Market -
Name - Availability Sumplys Type Rate Value interest Gain {Loss) Value Bank
. Wells Fargo - Demand Yes Checking 0.00% $ {751,800) MNA Nia | § (751,800)] § 50,531
Wells Fargo - Sweep Yes Sweep - 0.01% 139,752 5 - 139,757 139,752
Petty Cash - Demand No N/A NiA 1,260 MN/A 3178 1,250 1.250
Washington St. Apts. - Demand Yes Operating ' N/A 71,809 N/A N/A 71,809 79,354
Washingtan St. Apis. - Demand Yes - Taxes & Insurance Acct 0.00% 7729 1. NIA N/A 7.728 7,729
Washingion St. Apts. - Demand Yes Replacement Reserve : 0.05% 200,749 9 T NA 200,749 200,741
Washington St. Apts. -~ Demand Yes Security Deposit .05% 25,425 1 N/A 25428 25,375
Washington SL Apts. - Demand Yes Money Market 0.25% 30,570 & NiA 30,570 30,570
Washington St Apts. - Demand Yes Replacernent Reserve GD 0.34%, 428,841 - N/A . 42881 428,841
Washington St. Apts. Petty Cash - Demand Yes . NiA © 0.00% 177 NrA . _ Nia 177 200 |
Wells Fargo/Housing - Demand Yes Checking 0.00% 60,018 N/A N/A 60,9 $ 69,210
Total - Bank Accounis . 3 214521 [ § 2 % 214,526 1,033,553
U. 5. Govemment Sponsored Enterprises Discount - Amortized Accrued Urrealized Market Days Par Settlement Maturity | Original Days Yield to Market Value
Custodian - Availability Sumplus IssuerType Rate Valug Interest Gain {Loss) Valug to Maturity Value Late Date to Maturity Maturity Source
Bark of New York - Demnang Yes - FHLB 0.550% 3 3.000,000 B (780} § 2,999,220 IEIES 3,000,500 2120137 BI12/2013 181 0.550% |~ BankoiNewYork ]
Total - U.S. Government Securities [ 3,000,000 3 {780)| § 2,959,220 5 3,404,000 i -
U. 5. Treasury Notes : Giscount/ Amortized Accrued Unrealized Market " Days Par Settlement Maturity | Original Days | - Yield to . Market Value
Cuslodian - Availability Suwiplus IssuerType Rate Value Inierest Gain {l 0ss) Value o Maturity Value Date ) Date to Mafuri Maturi Source
Bank of New York - Demand Yes T-Nole 0.000% $ 200330057 % 71250 | % 39,855 | § 20,002,400 740 24,000,000 - 1143072012 41072015 861t 0.7650% Bank of New York
Total - U.S. Treasury 20,033,995 71250 | § 35,655 | & 20,002,400 20,000,000 K j f R
Certicates of Deposit ) Yield Accrued Unrealized Cost + Accrued Days - Par Seltlernent Maturity | Original Days |  Yiekito Market Value
Custodian -~ Availability Suplus Issm Price Cost Interest Gain {Loss)} Interest | to Maturity Value Date : Date lo Maturity Maturil Source
FirstBank Yes FirstBank CD . . 0.500% [3 2300001 % 772 -1 % 240,772 126 240,000 811042012 B14/2013 358 0.500% FirstBank
Bank of Southem California © Yes Bank of Southem California ¢ 0.600% 240,000 1,110 - 241,110 84 240,000 6123/2012 6/23/2013 365 0.600% ~ | Bank of Southem California
G.E. Capital Bank Yes . G.E. Capital Bank CD 1.100% 240,000 1,692 - 241,692 1,719 240,000 1211472012 121472017 1828 1.100% G.E. Capital Bank
Galdman Sachs Yes Goldman Sachs GD 1.800% 240,000 1.769 - 241,769 1,724 240,600 1211472012 2192097 1831 1.150% Goldman Sachs
Ally Bank Yes Ally Bank CO 0.900% 240,000 1,385 - 241,385 995 240,000 12142012 122912015 1102 0.900% Ally Bank
Discover Bank Yes Biscover Bank CD 0.650% 240,000 |, 1,789 - 241,780 1,044 . 240,000 : 2i6/2013 2812016 1087 0.650% Discover Bank
First National Bank Yes First Nationa! Bank CD 0.500% 240,000 - 1,379 - 221,379 1.048 L 240,000 |. 2/13/2013 2/122016 1094 0.500% First Nationai Bank
Total - Certificates of Deposit % 1,680,000 1 § 9896 | § -1 ¢ 1,689,806 $ ) - 1,680,000
Local Agency Investment Fund Interest Book Agcrued Unrealizable Market Days to Actal Management . Statutory Management
Name - Availability Surplus § - Type Rate Value Interest Gain/{Loss) Valug Maturity Fees Charged Fees Allowed
LAIF - City - Demand - Yes - _Siate Pool 0.259% $ 37,971,680 . 5 38,678 $38,010,367 2.71% - Qtr ending 3/31/13 5.00%
Tatal - State Pool | $ 3707689 § -1 3 38678 [ 5 38,010,367
Interest bearing active bank deposit . interest Book -Accrued Unrealizable Market Days to
Account Suplus Type Rate Value Interest Gain/{Loss) Vale - Malturity
- Rabobank Yes Bank deposit 0.31% $ 39978379 $ . - $35,028,379
Total - Interest bearing aclive bank deposit } $. 399283793 -1 8 -5 39,928,379
Total City Investments . $ 1026940833 81,146 § FTe53 | S5 102,630,282

Total Gity Cash & Investmants - $ 102,828,584 [ 5 81,167 ] § 71,553 | § 102,844,783




Cily of La Quinta
Summary of Holdings

City, Redevelopment Agency and Financing Authority

March 31, 2013
[ Fiscal Agentl 1
Portfolio - SA Investments Interest Amortized Accrued Unrealized Market Days Par Settlernent Maturily | Orginal Days]  Yigld to " Market Value
Custedian - Availability Surplus Issuer/Type Rate _ Value Interest Gain. (Loss) Valug to Maturity Value Date - Date to Maturity Maturity Source
2002 SA1CIP Yes Treasury Bill 0.080% [3§ 7,999,790 316} & 7,998,880 81 8,000,000 312212013 672012013 5] 0.046% 11.8. Bank
2004 Housing Project Yes Treasury Bilf 0.000% 2,799,720 (112} 2,799,608.00 81 2,800,000 | 32212013 6/20/2013 90 0.046% " LS. Bank
2011.8A 2 Debt Service Reserve Yes Teeasury Bil 0.000% 569,326 a8 £599,364.60 312 £00,000 2/21/2013 2162014 350 0.132% (.S, Bank
2011 PA 2 Tax Allocation Bonds Yes Treasury Bill 0.000% 1,999,636 164 1,999,800.00 60 2,000,000 1112972012 5/30/2013 182 C 012w U.8. Bank
2011 Financing Authority Reserve Fung Yes Treasury Bill 0.000% 2,800,076 165 2,600,241.00 312 2,603,000 212172013 282014 350 0.132% U:S. Bank
2011 Financing Authority CIP Yes Treasury Bill 0.000% 15,007,818 182 15,008,000.00 4 15,008,000 10/5/2012 442013 181 0.112% U.S. Bank
2011 Financing Authority CIF Yes Treasury Bill 0.000% 9,908,177 823 9,999,000.00 60 10,000,000 11728/2012 - 5302013 82 ¢.112% U.S. Bank
Total - U.S. Treasury $ 41,003,952 [ §° -1 ¥ 9411 % 41,004,803 41,011,000 - -
Partiolio - Money Mrkt Mutual Funds Money Market Interest - Baok Accrued Unrealizable Market Days to Management
Trustee - Availability Surplus Mutuat Eund Rate Value Interest Gain/(Loss) Value __Maturity Bond Issue Fees
Civig Center U.S.Bank - Project Yes 1st American 0.020% N/A E) - 1 1996 City Hall Revenue Bonds 40% of Average Daily
Civie Center L1.S.Bank - Debt Sve Yes 1st American 0.020% 95,044 NiA 95,044 1 1996 City Hall Revenue Bonds
1894 SA LS. Bank-Debt Sve Yes st American 0.020% N/A - 1 1994 Series Bonds-PA 1
1958 SA U S. Bank-PA 2 Debt Sve Yes tst American 0.020% NIA - 1 1998 Series Bonds - PA 2
1988 SA U.S. Bank-PA 1Debt Sve Yes 1st American 0.020% N/A - 1 1898 Series Bonds - PA 1
1996 FA Sefties Bond Yes 151 American 0.020% i N/A - 1 1986 FA Series Bond
2004 Fin Auth Revenue Bonds Yes 15t American 0.020% 136218 /A 136,218 1 " 2004 Financing Authority
2004 Fin Auth Housing Project Yes 1st American 0.020% 538,871 NIA 538,871 1 2004 Financing Authority
2002 8A U.S. Bank - Cli> Yes 1st American 0.020% 1,201,323 N/A 1,201,323 1 2002 Series Bonds - PA 1
2002 SA U5, Bank - Debt Sve Yes 1st American 0.020% NfA - 1 2002 Series Bonds - PA 1
2003 SA U.5. Bank - Debt Sve " Yes ist American ° 0.020% NiA - 1 2002 Series Bonds - PA 1
2011 PA 2 Tax Allocation Bond Yes 1st American 0.020% 1,526 N/A 1,526 1 2071 Financing Autherity
2011 Financing Authority Debt Service N 1st Amenican 0.020% MN/A - 1 2011 Financing Authority
2011 PA 2 Tax Allocation Bond Yes 1s¢t American 0.020% 5 NIA ) 1 2011 Series Bonds - PA 2
2011 Financing Authority CIP Yes 1st Amertcan 0.020% N/A - 1 2001 Series Bonds - PA 1
2011 8A 2 Debt Service Yes 1st American 0.0206% NiA - 1 2001 Series Bonds - PA 1
2001 SA 1 Debt Service Fund No 1st American 0.020% 95,873 |- NIA 05,873 1 2011 Series Bonds - PA 2
201t SA 2 Bond Procesds. Yes fst American 4.020% 421,399 NIA 421,308 1 2011 Series Bonds - PA 2
Subiotal - Mulua) Fund § 24902581 § -Is -1$ 2,490,259
Total Fiscal Agent Investments 1§ "a34sa211[s -1$ 8at]$ 43,495,152 |
Grand Total 1§ 148323705[%5 1,167 ] % 78484 [ § 146,339,940 §
Average Maturity 1 123 Days | 0.05% | - -




City of La Quinta ‘ :
Surmrary of Investment Activities

City, Successor Agency and Financing Authority

March 31, 2013

Investments Purchased

Yield

Name Type Principai Date to Maturity
T Bilt U. 8. Treasury 2,800,000 3/22/2013 0.046%
T Bitl U. 8. Treasury 8,000,000 3/22/2013 0.046%
US Bank Mutual Fund Interest

Rabobank Reinvested Interest Income - Monthly 9,285

Total Investments Purchased 10,809,285

Investments Sold/Matured K Yield
Name : Type Principal Date to Maturity
T 8ill U.S. Treasury (2,800,000) 3/22/2013 0.112%
T Bill U.S. Treasury . {8,000,000) 3/21/2013 0.112%
LAIF- City State Pool (700,000) 3/4/2013

LAIF- City State Pool {200,000) 3/12/2013

LAIF- City State Pool {200,000) 3/15/2013

LAIF- City State Pool {200,000) 3/25/2013

LAIF- City State Pool {200,000) 3/26/2013

LAIF- City State Pool (200,000} 3/28/2013

US Bank Mutual Fund Disbursemerits {6,539,060)

Total Investments Sold/Matured {19,139,060)
[Checking & Savings - Net Change | (341,338}
[Unamortized Premium/Discount Change B | $

" lhvéstiment Change

1,090 | .

Prior Month Ending Balance
Plus : Investments Purchased
Less: Investments Sold

Checking & Savings - Net Change
Unamortized Premium/Discount change

$

154,992,818
10,809,285
(19,132,060)
(341,338)

1,090




City of La Quinta
Distrioution of Cash & Investments & Balances
March 31, 2013 .

Distribution of Cash & Investments

Ci Totals
General Fund § 74730402
Gas Tax 59,541
Cuimby Fund B,288.608
AB 929 873,148
Infrastructuse Fund 23,075
Daveloper Impact faes 3,572,628
_|Artin Publc Places 870,604

Special Revenue 482,622
Interest Fund .-
Capltal Projest Fund 825339 -
Equipment Replacement Fund 2,290,537
Information Technology Fund 1,192,068
7ark Equipmant & Facility 980,409
Landscapa & Lighting Fund {107,198}
SilverRock Resort 324415
Trust & Agency Funds 476,083
Supplemertal Pension Plan 175,589

Subtotal $  95173.845
[Sucesssor Agency Totals

Projact Area Project Area
1 2

Capital Improvement Funds § 9195561 [ § 5151395 | § 14,351,156
Debt Service Funds 94 £00,852 [ § 600,946
Successor Agency 5,473,216 25396 | § 5499812
Low & Mederate Income Funds 28,242 464 5841 |8 28248005 |

Subtotal § 42915325 % 5784484 | § 48,600,800
Houslhg Authorii
Low & Moderate Incoime Funds 18 16040785 842 529 2,448 607

Subtatal 1$ 160407871 § 842,529 | § 2,446,607
[Financing Authority
Praject Funds
Debt Service Fungs 2,534.00 2,534

Subtotal . [ 2,534
Total $ 146,322,755
Cash Balances
Type July 12 Auguist September October November December January 13 Fabrya March April May Jung
Cash & Investments (524,579} 787,300 347,529 {1,030,761) 10,988,854 {467,400) 1,706,698 555,859 214,521
State Pool 37,444,005 17,769,005 26,519,005 28,646,825 26,246,825 37,946,625 48,871,589 39,771,689 37,971,689

Interest baaring active bank deposit 38,975,735 38,941,367 39,955,737 38,972,420 39,987,007 36,899,494 35,908,510 39,919,082 39,928,379

U.8. Treasury Billa/Notes 72,981,334 70,986,318 70,988,311 70,892,223 61,031,070 81,023,280 61,035,737 61,038,858 61,027,947

us. G 1ent Spx d & 8,989,115 0,889,709 0 2 il [1} 0 3,000,000 3,000,000

Prime Commercial Faper 11,988,605 4,899,025, 4,899,721 L} a a 0 a 0
Corparate Notes L] 0 0 0 0 0 o 0 0
Certficates of Depasit 724,000 480,000 480,000 460,000/ 1,200,000; 1,200,000 1,680,000 1,680,000
Mutual Fupds 16,025,088 15,464 827 2,509,903] - 2462175 2462208 9,025 315 2,490,259 1]
ITOtal § 187.323 201 i 159,427 561 5141237 559 §142 053474 | § 153 155,843 154992618 | £ 146329705 | § -8 ] -
Typa July 11 Algjust September Cctober Novembar Jdanuary 12 Februa Mareh April May

Cash & Investments 281,578 5,876,528 249,778 13,795,085 +1,050,198| 979,796 1,047,919 6,838,073 +343,072 264,700 2,580,840

State Pocl 21,378,745 17,878,745 17,278,745 15,200,584 26,850,084 39,150,985 39,975,653 31,975,653 36,575,653 35,610,862 39,910,882

Interest bearing active kank depostt 10,001,051 15,007,114 39,514,615 39,527,820 39,546,824 39,563,550 39,581,018 35,896,313 39,912,287 39928,785|. 39,844,847

U.5. Treasury BillsfNotes 58,942,159 58,047,722 72,949,195 60,855,235 60,962,430 43,967,696 43,670,933 58,371,968 58,369,810 73,368,185 72,968,693

U.5. Government Spensored Enterprises 18,984 459 19,807,371 14,995,325 14,096,0851 . 14,005,842 14,997,613 23,997,920 23,998,698, 23,998,151 8,995,956 8,957,650

Prime Commercial Paper 19,592,888 4,997,432 0 0. i+ 8,999,427 14,998,557 14,998,717 9,998,828 9,998,368 9,656,242

Corporate Notas 10,024,373 10,024,534 5,015,752 5,008,778 5,002,025 [+ 0 0 0 1]

Ceificates of Deposit 724,000 724,000/ 724,000 724,000 724,000, 724,000 724,000 724,000, 724,000 724,000 724,000

Mutuat Fungs 44,287,175 45258 832 16 767.608 16,430,247 46,130,247 16,132 589 3,585,188 3512383 3,357 585 3,763,623
Total § 125,636 428 §162512.279 | § 167455018 [ 8™ 1665338,243 | § 162923 154 § 180389005 5 172 $172 179,851 E 179,286 862
[Tyge Juiy 10 - September Oulober November Febnyal Mareh Apiil May
Cash & Investments: 5 (319,652)| $ 11,536399 [ § (240,460)] § 481,875 | § 656,618 3 5074367 | § 10,482,687 | 5 692,742 | § (782,812) 3 27
State Poel $ 474813 1§ 374813 | § 4691451215 44120895 | § 41,873 654 § 1261785818 24417858 | & 21,088,191 § 37,588,181 | §  34,788191
U.S. Traasury Bills/Noles $ 97535011 1§ 07655528 | § 87966920 | § 87084996 | 5- 87,920,217 5 . 84000731 | § 84941885 | § 84,921,301 | § 74,930,152 | § 58,036,508
U5, Government Sponsored Enterprises | §- 18,999,208 | - CEE T ] -8 3,000,000 § 248993541 % 49983000 | § 45905818 $ 15,988,729 | § 19,991,547
Prime Commerclzl Paper . 5 |8 . -3 HE] ~-1% . § 899880715 4597149 | § 4595261 % 19.954,862 | 3 19.592,888
Carporate Notas § 15167340 | § 15,155,163 |5 . 15943378 | §  151431,200 | § 15,119,416 § 15084082 (3% 10072002 (§ 10,083,571 | $ 10,053,732 [ § 10,044,211
Certificates of Depost 5 959,000 | 5§ - 089,000 | § 969,000 | § 969,000 | § 969,000 $ 0 968,000 'S - 952,000 | 5. 969,000 |5 . 069,000 § } 24, L
Mutial Funds § .. 581,780 984,780 551,796 | S 581,798 3 1,380 1380031 | §- 1,380,031 g 1,380,031 45,288 084
Total 5,180,447 400 } $163513.453 5 148272523 |'§ 150,290,699 $_184,023437 $ 157,224 802 $154.088 815 161,121,885 3 190,057 758
Type July 09 August ~_Sapterbar Qctober November December Janvary 10 Februal March Apil Ma June
Cash & Investments 5 (746,51B)[ § 11,484,934 | § 846,446 | § 1745583 | § (586,583)[ § 96BE14 ] § -(677,226)] 3 5940425 [ § 60826115 107721605 215918 | § {1,329,331)
State Pool § 63,807,586 | § 55157385 |5 480307586 | § 40956184 | § 48,106,194 { § 48,956,194 | 56,780475 | § 48,630,475 | § 49480475 | § 47,851,232 | § 51,851,232 $ 50351232
U.S. Treasury Bills/Notas § 127,877,508 | $107,611,391 | § 107,930,620 | § 100,956,667 | § 102,975,248 | § 98620823 |§ 098,849,697 [ § 56,867,635 | § 98876179 | § 08,805,685 | § 98,515,843 § 67,922,795
U.5. Govemment Sponsored Enterprises | § -5 - |85 -8 1§ . -1 8 =8 18995483 | § 18,996,046 ( § 18998564 | § 18,903.734 § 18995608 | § 18997424
Prime Commaerciat Papar $ 4999688 |5 k] -3 R -1 8 -1 % -8 - % =18 -1 % L] -
Corporate Nates § 1215512 [ § 42,411,722 | § 15286794 | § 15274,701 | § 15,262,998 | § 15250908 | § 15,238,815 L3 15227442 15 152152851 § 15,203,480 § 16,191,302 | §  15,179517
Certificates of Depostt § 968,000 ( § 1200000 (§ 1,209,000 | § 1,208,000 | § 1,208,000 [ § 1,209,000 | § 1,209,000 | § 1,209,000 | § 1200000 | § 1,209000 | § 1,209,000 | § 969,000
Mutual Eunds $ 521,081 - 1§ =15 1% -5 904183 504,183 411,652 | § 411,852 411,652 411,852 581,700
TJotal 189 543 839 187874633 | § 173580,346 | § 165144 755 3 166986847 | 5166118920 | 3 191 300,367 [ § 190,283 475 3_184.889.396 | $183 441,069 3188590555 [ § 182 672 427
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City of La Quinta
Cash Flow Analysis
FY 12113

- YTD Forecast
Six Month For‘ecasf {1 () I
Actual . Total Actual Forecasted :
. NYTD Through 3/31/13 Aprii-13 May-13 June-13- July-13 August-13 | September-13 E March-13 March-13 Favorable (Unfavorable

Beginning Cash Balance 185,208,714 145,905,449 | 144,355,213 | 147,182,212 | 148,044,526 | 143,062,287 138,065,849 189,208,714 189,208,714 189,208,714 0.00%
Property Tax/ Tax Increment 4,003,562 0 1..958,642 ] g [¢] 0 5,962,204 4,003,562 4,570,165 -14,15%
Transient Occupancy Tax - -2,417,402 848,925 727,650 420,097 0 97,020 151,836 4,511,004 1,761,687 2,367,288 -34.38%
Sales Tax 4,305,068 427,734 625,982 1,158,245 0 i) 357,446 6,517,030 4,305,068 .3,283,700 2.00%
SilverRock Golf 2,751,399 591,452 342,503 209,273 197,273 168,142 118,437 4,260,043 2,751,399 2,862,287 -4.03%
Library 999,417 0 0 _ 1,021,679 ¢ o} o 2,021,096 999,417 1,021,679 ~2.23%
Other revenues 20,981,425 765,732 5,137,803 5,305,587 728,004 637,267 685,842 33,645,818 20,§81 425 14,141,045 32.60%
Revenues 35,458,273 2,633,843 §,792,580 8,204,881 925,277 902,429 1,313,561 56,917,283 35,458,273 28,246,164 20.24%
Expenditures . .
Salaries & Fringe Benefits 7,910,651 783,085 783,085 783,085 783,085 783,085 783,085 11,826,076 7,910,651 7,635,375 -3.48%
Sucgessor Agency to the Redevelopment Agency 7,526,261 62,779 62,779 62,854 1,384 1,383 1,383 7,717,441 7,526,261 " 90,302 -98.80%
Other expendityres 19,541,558 3,338,215 3,352,756 4,677,083 3,278,178 3,268,532 3,279,681 37,457,322 19,541,559 19,773,095 1.18%
Capital Projects 30,233,984 [} 1,768,961 1,819,545 1,844 868 1,844,868 10,944,504 37,510,226 - 30,233,984 30,233,984 0.00%
Debt Service (Principaliinterest/Pass Through) 12,636,403 1] 0 0 0 0 0 12,636,403 12,636,403 12,632,518 -0.03%
Total Expenditures 77,848,858 4,184,078 5,965,581 7,342,568 5,907,515 5,898,867 15,008,653 107,147,468 77,848,858 70,365,274 -8.61%
Net Revenues/Expenditures (42,390,585) {1,550,235) | 2,826,999 862,314 {4,982,239) | (4,996,438) | (13,695,092) | (50,230,185) {42,390,585) {42,119,111) -0.64%
Changes in Assets/Liabilities (212,680) (912,680) (912,680} (912,680)

Ending Cash Balance 145,905,449 144,355,213 | 147,182,212 | 148,044,526 | 143,062,287 | 138,065,849 | 124,370,757 | 138,065,549 145,905,448 146,176,923 -0.19%
Net Change in Cash before Maturing investments (43,303,265) {1,550,235) 2,826,998 862,314 (4,982,239) (4,996,438) | {13,695,092) (51,142,865}

Projected {Sources)/Uses of Cash - City Pooled

LAIF 1,550,235 |. {2,826,999) (862,314} 4,982,239 4,906,438 13,695,092

Maturing investments - Pooled Cash 4] [ {240,000} 4] (3,240,000} 0

Total ) 1,560,235 (2,826,999) (1,102,314) 4,882,239 1,756,438 13,695,092

Projected {Sources)/Uses of Cash - Fiscal Agent

Bond Money Market i} ) [} : i} 0 [{] o

Bond Sate Proceeds [} 1 8} o 0 0

Maturing Investments (15,008,000) [ {12,000,000) | {10,800,000) 0 o 4]

Debt Service Money Market 0 0 0 0 0 0

Total (15,008,000} | (12,000,000} | (10,800,000} 0 i} 0

Net Change in Cash after Maturing Investments { (13.457,765) | (14,626,998) [ (11,902,314} | 4,982,239 { 1,756,438 | 13,695,082 }

Projected Liguid Cash Balances if no investments made . -

Available Cash 77,900,068 . 76,349,833 79,176,832 80,278,145 75,296,907 73,540,468 59,845,377

Bond Capital Project Money Market 0 15,008,000 27,008,000 37,808,000 37,808,000 37,808,000 37,808,000

Bebt Service Money Market 0 0 0 0 ] 0 -0

Major.Changes in Cash Flow Analysis from Prior Report

Revenues: 1) Propenty Tax lower than budgeted
2) TOT lower than budgsted

3) Received $7m from County of Riverside for Successor Agency reimbursement

" |Expenditures: 4) $711,855 paid to OPA with Terre Nissan




City of La Quinta
Comparative Rates of Interest
March 31, 2013

City of La Quinta

nnualiz mings Treasury Bills/Note Three Month
Pooled Cash [Fiscal Agent] Overall] | Maturi mmm Non-Financiat LAIF Rafe

FY 08/G9 July 2008 1.93%
August 2008 1.92%

Sept 2008 1.92%

Qct 2008 261%

Nov 2008 2,36%

Dec 2008 0.18%

Jan 2009 0.18%

Feb 2009 0.18%

Mar 2009 0.18%

Apr2009 . 0.18%

May 2009 0.18%

June 2000 0.29%

FY 09110 July 2009 0.30%
0.30%

0.31%

0.31%

Nov 2000 8.31%

Dec 2009 0.15%

Jan 2010 - 0.15%

Feb 2010 0.16%

Mar 210 0.16%

Apr 2050 0.16%

May 2010 0.16%

June 2010 0.08%

FY 10/1 July 2018 0.15%
August 2010 0.15%

Sept 2010 0.15%

Qct 2010 0.15%

Nov 2010 0.15%

Dec 2010 0.14%

Jan 2011 0.14%

Feb 2017 0.17%

Mar 2011 0.17%

Apr2011 0.17%

May 2011 0.17%

. . June 2011 0.00%
FY 11112 July 2011 0.06%
August 2011 0.00%

Sept 2011 0.03%

Cct 2011 0.03%

Nov 2011 3.03%

Dec 2011 0.03%

Jan 2012 0.03%

. Feb 2012 0.05%

Mar 2012 0.05%

Apr 2012 0.09%

May 2012 0.09%

June 2012 0.08%

FY {2143 July 2012 0.08%
August 2512 0,08%

Sept 2012
Cet 2012
Now 2012
Dec 2012
Jan 2013
Feb 2013
Mar 2013

0.09%
0.10%
0.10%
0.10%
0.10%
0.10%
0.99%
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City of La Quinta
. Chart of Interest Rates
October 2012 through March 2013
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