INVESTMENT ADVISORY BOARD CONSENT CALENDAR
ITEM 1

Meeting Date: August 14, 2013
ITEM TITLE:
Transmittal of Treasury Report

for May 31, 2013

BACKGROUND:

Attached please find the Treasury Report for May 31, 2013.

RECOMMENDATION:

Review, Receive and File the Treasury Report for May 31, 2013.

Bud

Robbey#d Bird, Finance Director




MEMORANDUM

TO: La Quinta City Council

FROM: Robbeyn Bird, Finance Director/Treasurer
SUBJECT: Treasurer's Report for May 31, 2013
DATE: June 30, 2013

Attached is the Treasurer's Report for the month ending May 31, 2013. The report is submitted to
the City Council each month after a reconciliation of accounts is accomplished by the Finance Department.

The following table summarizes the changes in investment types for the month:

Investment Beginning Purchased Notes Sold/Matured Other Ending Change

LAIF 39,501,132 | $ 2,500,000 $ (6,200,000) 0| $ 35,801,132 (3,700,000)
Interest bearing active bank deposit 39,938,373 9,276 0 39,947,649 9,276
Certificates of Deposit 1,680,000 1,680,000 ]
US Treasuries 40,992,801 12,000,000 (12,000,000) (609) 40,992,192 (609)
US Gov't Sponsored Enterprises 23,000,000 5,000,000 0 28,000,000 5,000,000
Commercial Paper - , 0 0 0
Corporate Notes - 0 0
Mutual Funds 2,409,320 2,949 0 2,412,269 2,949
Subtotal $ 147521626 | § 19.512,225 $ (18,200,000)| $ (609)] $ 148,833,242 | $ 1,311,616
Cash | $ 42,116 | [M&E)$ 664,122 | s 706,238 | $ 664,122
Total [$ 147,563,742 [ $ 19.512.225 | [$ (17.535,878)| $ (609)] $ 149,539,480 | § 1,975,738

| certify that this report accurately reflects all pooled investments and is in compliance with the Califomnia
Govemment Code; and is in conformity with the City Investment Policy.

As Treasurer of the City of La Quinta, | hereby certify that sufficient investment liquidity and anticipated
revenues are available to meet the pools expenditure requirements for the next six months. The City of
La Quinta used the Bureau of the Public Debt, U.S. Bank Monthly Statement and the Bank of New York
Monthly Custodian Report to determine the fair market value of investments at month end.

Loahi Burl b-28-13

Robbeyn Bitd ) Date
Finance Director/Treasurer

Footnote
(1) The amount reported represents the net increase (decrease) of deposits and withdrawals from

the previous month.

(2) The amount reported in the other column represents the amortization of premium/discount for the
month on US Treasury, Commercial Paper and Agency investments.

(3) The cash account may reflect a negative balance. This negative balance will be offset with transfers from other investments
before warrants are presented for payment by the payee at the bank.



Treasurer's Commentary

For the Month of May 2013

Cash Balances — The portfolio size increased by approximately $2.0 million to end the month
at $149.54 million. The major reason for the increase was due to the receipt of Motor vehicle
in lieu fees in the amount of $2.5 million. Major expenditures were $1.7 million for Public
Safety for the months of February and March 2013: and $298,000 for SilverRock
reimbursements.

Investment Activity — The investment activity resulted in an average maturity increase of 3
days from the prior month to end the month of May at 189 days. The Treasurer follows a buy
and hold investment policy.

During the month of May, the LAIF account decreased by $3.7 million. The sweep account
earned $11 in interest income for the month of May and the bank fees for the month were
$2,072 which resulted in a net decrease of $2,061 in real savings.

Portfolio Performance — The overall portfolio performance decreased from the prior month and
ended at .23% for the month, with the pooled cash investments at .30%. The portfolio yield
should continue to stay at these levels for the near future. At this time last year, the portfolio
was vyielding .43% which reflects the current interest rate environment.

Looking Ahead

In the short term, the Treasurer will be investing in negotiable certificates of deposit,
Government Sponsored Enterprises (GSE) paper and rolling over bond proceeds and reserves
into U.S. Treasury bills or notes.
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City of La Quinta

Comparative Rates of Interest

May 31,2013
City of La Quinta
Commercial Paper
Annualized Eamin Average Treasury Bills/Note Three Month
Year Month Pooled Cash | Fiscal Agent| Overall Maturity (days)| |Three Month |Six Month One Year |Two Year Non-Financial LAIF Ra
FY 0B/03 July 2008 2.99% 1.93% 2.77% 62 1.70% 1.88% 2.29% 2.75% 2.18% 279%
August 2008 3.16% 1.92% 2.88% 51 1.69% 1.89% 2.14% 2.38% 2.08% 2.78%
Sept 2008 2.81% 1.92% 2.64% 37 1.42% 1.79% 1.96% 2.00% 2.13% 277%
Oct 2008 2.66% 2.61% 2.61% 29 0.90% 1.40% 1.72% 1.50% 2.07% 2.71%
Nov 2008 2.38% 2.36% 2.36% 64 0.15% 0.49% 1.04% 1.25% 1.45% 2.57%
Dec 2008 1.60% 0.18% 1.42% 116 0.05% 0.25% 0.59% 0.88% 0.97% 2.35%
Jan 2009 1.36% 0.18% 1.23% 82 0.15% 0.35% 0.43% 0.88% 0.31% 2.05%
Feb 2009 1.23% 0.18% 1.11% 75 0.30% 0.50% 0.61% 0.88% 0.48% 1.87%
Mar 2009 1.26% 0.18% 1.13% 69 0.20% 0.42% 0.70% 0.88% 0.37% 1.82%
Apr 2009 0.94% 0.18% 0.85% 54 031% 0.33% 0.59% 0.88% 0.28% 1.61%
May 2009 0.92% 0.18% 0.84% 80 0.18% 0.30% 0.53% 0.88% 0.23% 1.53%
June 2009 0.85% 0.29% 0.80% 111 0.20% 0.35% 0.55% 1.13% 0.26% 1.38%
FY 09/10 July 2008 0.69% 0.30% 0.65% 1M 0.19% 0.28% 0.47% 1.00% 0.28% 1.04%
August 2009 0.64% 0.30% 0.61% 92 0.16% 0.26% 0.46% 1.00% 0.24% 0.93%
Sept 2009 0.56% 0.31% 0.53% 112 0.12% 0.19% 0.41% 1.00% 0.19% 0.75%
Oct 2009 0.52% 0.31% 0.50% 90 0.08% 0.19% 0.38% 1.00% 0.19% 0.65%
Nov 2009 0.56% 0.31% 0.53% 152 0.04% 0.14% 0.32% 0.75% 0.15% 0.61%
Dec 2009 0.56% 0.15% 0.51% 239 0.11% 0.20% 0.16% 1.00% 0.16% 0.57%
Jan 2010 0.46% 0.15% 0.43% 179 0.06% 0.14% 0.34% 0.88% 0.13% 0.56%
Feb 2010 0.51% 0.16% 0.48% 162 0.13% 0.19% 0.32% 0.88% 0.15% 0.58%
Mar 2010 0.50% 0.16% 0.47% 172 0.15% 0.24% 0.38% 1.00% 0.20% 0.55%
Apr2010 0.52% 0.16% 0.48% 162 0.15% 0.24% 0.49% 1.00% 0.23% 0.59%
May 2010 0.52% 0.16% 0.48% 116 0.17% 0.22% 0.37% 0.75% 0.28% 0.56%
June 2010 0.30% 0.06% 0.23% 134 0.16% 0.22% 0.32% 0.63% 0.32% 0.53%
FY 10111 July 2010 0.50% 0.15% 0.47% 119 0.16% 0.20% 0.30% 0.63% 0.28% 0.53%
August 2010 0.49% 0.15% 0.46% 108 0.15% 0.19% 0.26% 0.38% 0.25% 0.51%
Sept 2010 0.55% 0.15% 0.51% 107 0.16% 0.19% 0.27% 0.38% 0.24% 0.50%
Oct 2010 0.55% 0.15% 0.51% 88 0.13% 0.17% 0.23% 0.38% 0.23% 0.48%
Nov 2010 0.53% 0.15% 0.49% 84 0.18% 0.21% 0.28% 0.50% 0.23% 0.45%
Dec 2010 0.57% 0.14% 0.52% 265 0.15% 0.19% 0.30% 0.63% 0.23% 0.46%
Jan 2011 0.51% 0.14% 0.43% 206 0.16% 0.18% 0.28% 0.63% 0.24% 0.54%
Feb 2011 0.55% 0.17% 0.46% 210 0.15% 0.17% 0.31% 0.63% 0.23% 0.51%
Mar 2011 0.54% 0.17% 0.45% 218 0.05% 0.13% 0.26% 0.75% 0.23% 0.50%
Apr 2011 0.59% 0.17% 0.48% 192 0.05% 0.10% 0.28% 0.63% 0.20% 0.59%
May 2011 0.48% 0.17% 0.41% 156 0.06% 0.12% 0.20% 0.50% 0.16% 0.41%
June 2011 0.563% 0.00% 0.35% 126 0.03% 0.10% 0.20% 0.38% 0.15% 0.45%
FY 11112 July 2011 0.53% 0.00% 0.35% 112 0.07% 0.12% 0.15% 0.20% 0.14% 0.38%
August 2011 0.60% 0.00% 0.38% 102 0.02% 0.05% 0.10% 0.13% 0.16% 0.41%
Sept 2011 0.58% 0.03% 0.39% 124 0.02% 0.06% 0.09% 0.13% 0.14% 0.38%
Oct 2011 0.53% 0.03% 0.35% 117 0.01% 0.06% 0.12% 0.25% 0.15% 0.39%
Nov 2011 0.52% 0.03% 0.37% 94 0.03% 0.07% 0.10% 0.25% 0.14% 0.40%
Dec 2011 0.48% 0.03% 0.35% 86 0.02% 0.06% 0.11% 0.13% 0.14% 0.39%
Jan 2012 0.45% 0.03% 0.34% 74 0.05% 0.08% 0.11% 0.25% 0.14% 0.39%
Feb 2012 0.49% 0.05% 0.36% 72 0.12% 0.15% 0.17% 0.25% 0.17% 0.39%
Mar 2012 0.44% 0.05% 0.34% 74 0.08% 0.14% 0.19% 0.25% 0.18% 0.38%
Apr2012 0.44% 0.09% 0.35% 61 0.10% 0.15% 0.19% 0.25% 0.20% 0.37%
May 2012 0.43% 0.09% 0.34% 62 0.09% 0.14% 0.19% 0.25% 0.19% 0.36%
June 2012 0.38% 0.08% 0.29% 47 0.10% 0.15% 0.21% 0.25% 0.21% 0.36%
FY 12113 July 2012 0.41% 0.08% 0.31% 112 0.11% 0.15% 0.18% 0.22% 0.22% 0.36%
August 2012 0.41% 0.08% 0.29% 31 0.11% 0.14% 0.20% 0.25% 0.20% 0.38%
Sept 2012 0.43% 0.09% 0.33% 34 0.11% 0.14% 0.18% 0.25% 0.20% 0.35%
Oct 2012 0.47% 0.10% 0.36% 22 0.13% 0.16% 0.18% 0.25% 0.19% 0.34%
Nov 2012 0.48% 0.10% 0.36% 161 0.10% 0.15% 0.18% 0.25% 0.20% 0.32%
Dec 2012 0.47% 0.10% 0.36% 137 0.08% 0.12% 0.16% 0.13% 0.20% 0.33%
Jan 2013 0.44% 0.10% 0.34% 111 0.08% 0.11% 0.14% 0.25% 0.16% 0.30%
Feb 2013 0.37% 0.10% 0.29% 105 0.13% 0.14% 0.15% 0.256% 0.17% 0.29%
Mar 2013 0.39% 0.09% 0.30% 123 0.08% 0.11% 0.15% 0.25% 0.15% 0.29%
Apr2013 0.31% 0.08% 0.25% 186 0.05% 0.08% 0.14% 0.13% 0.12% 0.26%
May 2013 0.30% 0.06% 0.23% 189 0.05% 0.08% 0.14% 0.25% 0.10% 0.25%
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