OVERSIGHT BOARD MEETING DATE: January 22, 2014

ity ofp Lo Quinte

AGENDA CATEGORY:

ITEM TITLE: RESOLUTION OF THE OVERSIGHT BOARD BUSINESS SESSION: 2

OF THE SUCCESSOR AGENCY TO THE LA QUINTA

CONSENT CALENDAR:

REDEVELOPMENT AGENCY APPROVING THE LONG

RANGE PROPERTY MANAGEMENT PLAN WHICH STUDY SESSION:
GOVERNS THE DISPOSITION AND USE OF REAL

PROPERTIES ACQUIRED BY THE DISSOLVED LA PUBLIC HEARING:
QUINTA REDEVELOPMENT AGENCY

RECOMMENDED ACTION:

Adopt a resolution approving the Long Range Property Management Plan and
authorize submittal to the California Department of Finance.

EXECUTIVE SUMMARY:

AB 1X 26 dissolved the Redevelopment Agency of the City of La Quinta,
established the Successor Agency to the La Quinta Redevelopment Agency
(“Agency”), and created the Oversight Board of the Successor Agency to the
La Quinta Redevelopment Agency as of February 1, 2012.

In June 2012, AB 1484 was enacted to make technical and substantive
amendments to AB 1X 26, including a requirement for successor agencies to
prepare Long Range Property Management Plans (LRPMPs).

The LRPMP governs the disposition and use of real properties of former
redevelopment agencies and must be submitted six months from the date of
the Findings of Completion (FOC), issued by the Department of Finance
(DOF) as outlined in the resolution.

All former Agency assets dedicated for government use are detailed in the
LRPMP (Attachment 1) and Tracking Worksheet (Attachment 2) and these
properties are being utilized as government use properties to be transferred
to the City of La Quinta (“City’) for preservation as such.
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FISCAL IMPACT:

Due to various restrictive factors including Internal Revenue Code regulations, use
of tax-exempt bond proceeds to acquire land, significant annual maintenance costs,
and land use restrictions, the properties identified in the LRPMP have no
value. The Roadway/Walkway properties have an annual maintenance cost of
approximately $4,800 and can be only be utilized as public improvements. The
Village Public Parking Lot has an annual maintenance cost of approximately $5,000
and can only be utilized as a free public parking lot. The SilverRock Public Use
properties were purchased with tax-exempt bond proceeds and must be
maintained in public ownership. . The properties have an annual maintenance cost
of approximately $218,000 to support the public improvements on the site.

BACKGROUND/ANALYSIS:

Upon the Agency’s completion of various AB 1X 26 and AB 1484 requirements,
including payment of $41.3 million to taxing agencies, the DOF issued a FOC on
November 6, 2013. The Agency has 6 months from that date to complete the
LRPMP.

The LRPMP includes all properties that the DOF ruled to be part of a long range
property management plan. The properties listed on the LRPMP are categorized as
Roadway/Walkway, Village Public Parking Lot, and SilverRock public use parcels.
They are outlined as follows:

Roadway/Walkway Properties (3 parcels)

On October 6, 2009, the Agency authorized transfer of these parcels to the City
for on-going operation and maintenance purposes as off-site public improvements.
Due to staff oversight, the parcels were not transferred. The properties serve as
catch basin for storm drain maintenance, median landscape, and public
roadway/sidewalk as shown on the map (Attachment 3).

Village Public Parking Lot (1 parcel)

In 1989 and March 1990, the Agency acquired three properties and subsequently
merged them into one for the purpose of developing a free public parking lot in the
La Quinta Village as shown on the map (Attachment 4). Public funding in an
approximate amount of $930,00 was utilized to develop the parking lot, including
the paving, striping, landscaping, irrigation, and lighting. The public parking lot
services other public facilities in the vicinity, including Francis Hack Park, La Quinta
Museum, and the Desert Recreation District Fitness Center.

SilverRock Public Use Properties (14 parcels)

The City owns and operates the SilverRock public golf course, which is adjacent to
these public use properties as identified on the map (Attachment 5). In 2002, the
Agency acquired these properties for four public purposes and they are identified in



the City’s General Plan and the SilverRock Specific Plan as exclusively for public
use:

e Public Golf Course

e Civic and Cultural Events Facilities
e Public Park

e Public Facilities

The property was purchased, planned, designed and partially developed with tax-
exempt bond proceeds and should be maintained in public ownership. The
following public improvements have already been completed on the property: mass
grading, installation of storm drain improvements, perimeter landscaping, a multi-
purpose trail, and soil stabilization. One parcel houses the L-4 pump station, which
is an integral part of the area’s sewer system, and serves development both on and
off site. The site also contains a large retention basin that serves the outflow of
the Rondo Channel. These drainage improvements provide flood control
infrastructure for the lower third of the La Quinta Cove and the entire La Quinta
Village.

Upon approval by the Successor Agency, Oversight Board and DOF, the LRPMP
governs and supersedes all other provisions relating to the disposition and use of

the Agency’s real property assets.

ALTERNATIVES:

As the DOF may require the City to make changes to the LRPMP, it is imperative to
submit it for review as soon as possible; therefore, staff does not recommend an
alternative.

Report prepared by: Chris Escobedo, Assistant to City Manager
Report approved for submission by: Frank J. Spevacek, City Manager

Attachments: 1. LRPMP
2. LRPMP Tracking Worksheet
3. Roadway/Walkway Properties Map
4. Village Public Parking Lot Map
5. SilverRock Public Use Properties Map



Oversight Board
January 22, 2014

Long Range Property Management Plan report

THE FIVE ATTACHMENTS TO THIS REPORT CONTAIN ABOUT 270
PAGES. A WEBSITE LINK TO A DOCUMENT THIS SIZE IS PROVING
DIFFICULT. TO OBTAIN AN ELECTRONIC COPY, PLEASE CONTACT
THE CITY CLERK’'S OFFICE AT 760-777-7103 OR CITYCLERK@LA-
QUINTA.ORG
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