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BUSINESS SESSION ITEM NO. 4 - HAND OUT 1
APPROVE THE FINANCIAL ADVISORY COMMISSION SUBCOMMITTEE RECOMMENDATIONS ON OUTSTANDING PENSION
OBLIGATIONS FOR CITY COUCIL CONSIDERATION - PROVIDED BY STAFF

From 2021 Actuarial
Valuation Report. Reflects
ADPs of $2.5 million made

Adjusted to include ADP
from 10/11/2022 of $1.0

Projected new payments,
including all previously
made ADPs, based on

Projected payments
including all previously
made ADPs, 2021-22
Investment Loss, and $10.0

in 2021-22 million 2021-22 Investment Loss | million ADP in April 2023
Payment Year Balance Payment Balance Payment Balance Payment Balance Payment
2023-24 6,503,919 930,274 5,455,597 930,274 | 12,245,111 930,274 2,081,685 284,149
2024-25 5,984,802 913,294 4,865,194 878,352 | 12,116,395 1,034,214 1,929,589 284,149
2025-26 5,447,934 859,129 4,288,303 823,597 | 11,871,512 1,135,322 1,767,150 284,149
2026-27 4,930,536 801,419 3,728,770 765,283 | 11,505,488 1,232,870 1,593,665 284,149
2027-28 4,437,592 723,797 3,191,450 687,038 | 11,013,761 1,310,487 1,408,383 284,149
2028-29 3,991,348 754,714 2,698,456 717,317 | 10,408,386 1,496,629 1,210,502 284,149
2029-30 3,482,808 786,499 2,140,647 748,445 9,569,479 1,627,757 999,165 284,149
2030-31 2,906,841 819,172 1,512,739 780,444 8,641,359 1,559,756 773,458 284,149
2031-32 2,257,941 852,765 809,062 813,341 7,617,055 1,592,653 532,402 284,149
2032-33 1,530,198 830,820 23,539 24,326 6,489,103 1,569,997 274,954 284,149
2033-34 775,647 801,585 - 5,307,862 1,036,761 -
2034-35 - 4,597,366 973,406
2035-36 3,904,029 880,448
2036-37 3,259,612 727,473
2037-38 2,729,466 630,373
2038-39 2,263,616 527,567
2039-40 1,872,332 443,988
2040-41 1,540,815 384,946
2041-42 1,247,771 363,222
2042-43 957,250 259,571
2043-44 754,092 779,309
Total Payments 9,073,468 8,168,417 21,397,023 13,841,488
Interest 2,569,550 13,228,606
Interest Savings (905,051) (7,555,535)

These numbers are estimates only, as provided by the CalPERS actuarial office In January 2023. These are not audited numbers and are
subject to change based on many other factors such as final investment performance for fiscal 2022, or changes in termination rates, mortality
rates, salary increases, inflation assumptions, or any other factor that would affect the City's Entry Age Accrued Liability or Present Value of
Expected Benefits. The next CalPERS actuarial report reflecting the official June 30, 2022 valuations will publish in August 2023.




