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About HdL

PROUD
TO SERVE

CITIES, COUNTIES &
SPECIAL DISTRICTS

FOR

40 YEARS!

100%
EMPLOYEE

OWNED

TRIFECTA 
Superior service

Increased revenue
Decreased costs

COMPLIANCE
Help reduce risk 

by keeping current with 
ever-changing legislation

RESULTS
Average city growth 

rates are ~3%, 
HdL clients are 2x that!



La Quinta Sales Tax Rate Breakdown



Statewide Sales Tax Trends

Quarterly
Results

Calendar 
Year

Results



Statewide – Major Industry Groups

Calendar 
Year

Results



Considerations

Tourism & 
Business 

Travel

Interest Rates Savings Trends
Consumer 
Spending

AB 1228 

Fast Food 
Minimum Wage

Inflation

Gas Prices



Inflation & Sales Tax

Current Conditions
• Steady demand for consumer 

goods → upward pressure on 
prices → upward pressure on 
spending & sales tax

• Supply chain bottlenecks and 
labor shortages → downward 
pressure on supply → upward 
pressure on prices→ upward 
pressure on spending & sales tax

Higher 
spending ($)

Higher 
Prices

Strong 
Demand



Online vs Brick & Mortar: Allocation

AB147

Pandemic



Online sales allocations… it’s complicated



HdL Statewide Trend
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HdL Statewide Trend – Annual Outlook (FY)
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Major Industry
Group

Breakdown
City of La Quinta

(Measure G)
Statewide

General Consumers 35% (44%) 16%

Restaurants 22% (17%) 12%

County Pool(s) 14% 18%

Building & Const. 10% (11%) 8%

Autos 9% (12%) 16%

Food & Drugs 4% (3%) 5%

Gas Stations & Diesel 4% (3%) 9%

Business & Industry 1% (10%) 16%



By Fiscal Year

La Quinta Major Industry Groups - 13 Quarter 
Trend – Bradley Burns
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By Fiscal Year

La Quinta Major Industry Groups - 13 Quarter 
Trend – Measure G
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Thank you!
Bobby Young, Director of Client Services

byoung@hdlcompanies.com
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Portfolio Allocations

Quarterly Earnings

• Total Earnings of $1.95 million compares to $996K above last year
• Decrease in total book value due to large payments for CIP street 

paving & bridge projects, and a land purchase on HWY 111
• Annual effective return up by 8 basis points (bps) since September
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Financial Advisory Commission Special Meeting 
4/3/2024

Business Session Item No. 2

Receive and File Fiscal Year 2023/24 Budget Update Report
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City Budget 
Outlook

STRONG REVENUE EXPENSES ON TARGET 

MONITOR ECONOMIC 
ENVIRONMENT 

Mid-Year Report Content

• General Fund Recommended Adjustments: 
– Revenues    $730,000

– Expenses    $141,500

– Additional full-time position
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General Fund 
Adjustment Requests

Description Revenue Expenses 
Fire Plan Review Fee 35,000$   -$         
Wellness Center Memberships 30,000     -           
Public Works Development Plan Check Fee 130,000   -           
False Alarm Fees- Police 30,000     -           
Zoning Change Mitigation Fees 260,000   -           
AMR Compliance 85,000     -           
Burrtec Administration Cost Reimbursement 25,000     -           
Miscellaneous Reimbursements 120,000   -           
Credit Card Fee Revenue 15,000     -           
Design & Development -          135,000    
Contingency for Staffing -          (10,000)    
Public Safety -          16,500     
TOTAL GF REVENUE ADJUSTMENTS 730,000$ 141,500$  

• Updated revenue projections

• Position addition funded by contingency for staffing/reduced contract services

Discussion & 
Questions
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Financial Advisory Commission Special Meeting 
4/3/2024

Study Session Item No. 2

Discuss The 2024 Annual Community Workshop and 2024/25
Budget Process

2024 Community Workshop

“Mapping Our Tomorrow”

• Date: Thursday, February 22nd 

• Location: La Quinta Wellness Center 

• Approximate Number of Participants: 106 (80 Residents, 26 
City Staff)
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2024 Community Workshop
Overview

• Fiscal Year Re-cap 

• Finance Update 

• Strategic Plan Introduction

• Mission Statement/Sacred 
Values 

FY 2024/25 
Budget Schedule

• May 8 – Financial Advisory Commission 

• May 21 – City Council, Study Session #1

• June 4 – City Council, Study Session #2

• June 5  – Financial Advisory Commission

• June 12 – Housing Commission

• June 18 – City Council, Adoption

For the latest budget information visit: 
www.laquintaca.gov/business/finance/budget
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The Financial Advisory Commission’s 
Next Regular Quarterly Meeting is on 

May 8, 2024
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