
SILVERROCK UPDATE FOR APRIL 7, 2026

The SilverRock / Talus bankruptcy case continues its “wind down” phase with a hearing 
scheduled in May in which the judge will decide how the proceeds from the land sale 
will be distributed among the creditors, City Attorney Bill Ihrke said in his update during 
the April 7, 2026, City Council meeting. 

TBE RE Acquisition Co., a subsidiary of Turnbridge Equities, bought the 130 +/- acres 
of SilverRock, formerly known as Talus, through an open bidding process. The sale to 
TBE, the highest bidder of the project at $65 million, was approved by the bankruptcy 
court in October 2025 and Escrow closed December 9, 2025. 

Since January, the SilverRock Development Company and its affiliates (collectively, 
SDC or debtors) have worked on a dissolution and allocation agreement. A lengthy 
mediation hit an impasse in March leaving the court to decide how the funds are 
distributed. 

On Tuesday, April 7, 2026, Council members approved a request by the debtors to 
extend to June 15 the deadline to repay to the City the $13 million Debtor-in-
Possession (DIP) funds, Ihrke said. 

SDC filed for Chapter 11 bankruptcy in a Delaware court on August 5, 2024, after falling 
into default with the City. 

Hear Ihrke’s full report on the Council meeting video, www.laquintaca.gov/
pastmeetings. 

The website, www.laquintaca.gov/taluslq, provides a timeline of the project from the 
beginning to now and previous updates by Ihrke and City Manager Jon McMillen. 
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