
SILVERROCK / TALUS BANKRUPTCY CASE UPDATE 

At the May 19, 2026, City Council meeting, City Attorney Bill Ihrke gave a brief update 
on the SilverRock bankruptcy case wind-down procedure which has a court hearing 
scheduled this week in Delaware. 

In March, the SilverRock Development Company and its affiliates (collectively, SDC or 
debtors) declared an impasse after a lengthy mediation process failed to bring about a 
dissolution and allocation agreement. 

Allocation of the $65 million is left to be determined.  

The debtors, City of La Quinta, and key creditors once again engaged in settlement 
discussions and agreed to a “Global Plan Settlement.” Among multiple deal points, the 
Global Plan Settlement would amend for a second time the combined disclosure 
statement and Chapter 11 liquidation plan, which will be considered by the bankruptcy 
court later this week, Ihrke said. 

“Notably, several contingencies are part of the Global Plan Settlement, including the 
requirement that the City Council must approve the final terms of any settlement, if the 
second amendment plan is approved by the bankruptcy court,” he said. 

In September 2025, TBE RE Acquisition Co., a subsidiary of Turnbridge Equities, was 
determined to be the highest bidder of the project, which was approved by the 
bankruptcy court in October 2025. Escrow closed on December 9, 2025. 

TBE continues to move forward with preliminary studies and property review and 
staying on track in meeting the development agreement and other mandates approved 
by the City Council in September 2025, Ihrke said. 

Hear Ihrke’s full report on the Council meeting video, www.laquintaca.gov/pastmeetings. 

For information on the SilverRock/Talus bankruptcy and a timeline of the site history, 
visit www.laquintaca.gov/SilverRockLQ.  
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