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Business Iltem No. 1

Approve Financial Advisory Commission Meeting Schedule
for Fiscal Year 2026/27

Proposed Meeting Dates

Date  _________ Type

Wednesday- August 12, 2026 Quarterly meeting - cancelled
Wednesday- September 9, 2026 Special Meeting

Wednesday- November 4, 2026 Special meeting
Wednesday- November 11, 2026  Quarterly meeting - cancelled
Wednesday- December 9, 2026 Special meeting
Wednesday- February 10, 2027 Quarterly meeting
Wednesday- April 14, 2027 Special meeting
Wednesday- May 12, 2027 Quarterly meeting
Wednesday- June 9, 2027 Special meeting
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Business Item No. 2
Review Establishment of an Investment Account with the
California Cooperative Liquid Assets Securities System &
Recommend La Quinta Financing Authority Approval

Rationale

» The City has re-activated the Financing Authority
« The City wishes to segregate Financing Authority
Funds from General Funds
— Enhanced transparency
— Ease of tracking and auditing
— Improved financial reporting
— Ensures funds are available for project expenditures
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California CLASS

Local government investment pool (LGIP)

Professionally managed and governed by
a board of public agency officials

Daily liquidity
Stable net asset value (NAV)
AAAmM S&P rating

California CLASS

Total assets under management (AUM)
approximately $1.85 billion

272 participating public agencies in
California

Sponsored by League of California Cities
and California Special Districts Association
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Business Item No. 3
Recommend Council Approval of Fiscal Year 2026/27 Proposed
Budget and Approve Allocation of Measure G Sales Tax Revenue




Discussion
Topics

» General Fund Update
» Special Funds

» Capital Improvement
Fund

June 10, 2026

General Fund Update

Updates since last session:

> $500,000 reduction in
Miles Avenue Pavement
Rehabilitation funding

> $500,000 reduction in
LLD support

> $2.25 million reduction in
Police Services due to
adjusting patrol hours
from 130 DPH to 108
DPH

GENERAL FUND
FY 2026/27 PROPOSED BUDGET SUMMARY

Revenues $ 92,769,600

Less Operating/CIP Expenses
Preliminary Budget Surplus/(Deficit)
Less Measure G Reserves

BUDGET SURPLUS (DEFICIT) $
GENERAL FUND AS OF 6/2/2026
$  (1,000,000)
$ (2,250,000)
(3,250,000)

(1,948,735)
2,000,000

51,265

Transfer out to CIP
Police Services
Total Adjustments

AMENDED BUDGET SURPLUS (DEFICIT) $ 3,301,265
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Special Funds
Gas Tax Fund

— $1M CIP transfer, $800k General Fund support, street maintenance
continues

Lighting and Landscape Fund

— $3M General Fund support, increased landscape contract costs
Finance Authority Fund

Library & Museum Fund

— Library Resource Van added, continued Cultural Campus implementation
Measure A Fund

— Revenue projected to increase 8%

Development Impact Fee (DIF) Funds

Capital Improvement Plan

» 2026/27 through 2030/31
CIP Plan discussed on April

2026/27 Summary Funding Amount 7 Al

Capital Projects $ RSSO > Revised amount reflects
Landscape Improvements (500,000) removal of General Fund

Developer Reimbursements (939,723) ggfgﬁeﬁréﬁ,gﬁ!ﬁ%ﬁgﬁ Lo

TOTAL $ 21,859,930 Project

» Focus on transportation and
parks & facilities projects




Measure G Update

MEASURE G
REVENUE AND USES SUMMARY
FY 2026/27

Fiscal Year (FY)

REVENUE SUMMARY
Actual $ 1,462,650
Actual 9,967,657
Actual 10,958,118
Actual 10,310,526
Actual 12,594,389
Actual 15,615,802
Actual 16,088,087
Actual 15,471,183
Actual 15,638,218
Budget (Current) 14,400,000
Budget (Proposed) 16,000,000
TOTAL $ 138,506,630

MEASURE G USES- Historical

Fiscal Year Project Description Operational Capital Reserves Total by Year
2016/17-2023/24 Total Operational- Public Safety 25,908,000

Total Capital- Various 33,075,038 33,485,374 92,468,412
MEASURE G USES
2026/27 Public Safety Contract Services -

P: M: Plan Street Impr 1,000,000

Maintenance & Operations Yard 8,000,000

Cultural Campus 4,000,000

SilverRock Park Lake & Irrigation Conversion 1,500,000

Highway 111 Corridor Area Plan Implementation 1,000,000

Electrical Infrastructure Improvements 5,000,000

Measure G Reserves 2026/27 (4,500,000 16,000,000

$ 33,208,000 $ 80,775,038 $ 24,523,592 $ 138,506,630

Recommendation

Staff recommends the Commission provide feedback on the
proposed use of projected surplus funds, including:

1) Allocating $5 million of Measure G funding to the Finance
Authority Fund to increase funding capacity for future
electrical infrastructure improvements.

2) Preserving projected surplus funds to maintain financial
flexibility for future capital investments, reserve funding,
and operational priorities.
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General Fund Update

GENERAL FUND
FY 2026/27 PROPOSED BUDGET SUMMARY
Revenues $ 92,769,600
Less Operating/CIP Expenses (96,922,570)
Preliminary Budget Deficit (4,152,970)
Use of Measure G Reserves 4,500,000

BUDGET SURPLUS $ 347,030

Proposed Motion

Recommend Council approval of the FY 2026/27
Budget, including increasing the allocation of Measure
G reserve funds from $2 million to $4.5 million, with $5
million allocated to the Finance Authority Fund to
support future electrical infrastructure improvements.
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Discussion & Questions

June 10 Housing Commission

C&Q ¢ ra/ : Final Review of Housing Budget

June 16 City Council
Final Budget Adoption

Financial Advisory Commission Special Meeting
June 10, 2026
Departmental Report Item No. 1

Finance Department Current and Future Initiatives
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Commissioners’ Items

Next Financial Advisory Commission
Special Meeting will be on

September 9, 2026
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